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Top News for Today 

 Bajaj Finserv: Incorporated an asset management company 
called Bajaj Finserv Asset Management on October 18. It will 
manage various mutual fund plans. The company has been 
incorporated with an authorised share capital of Rs 60 crore and 
an initial subscribed capital of Rs 5 lakh. 

 Deepak Fertilisers & Petrochemicals Corporation: The company 
launched a qualified institutional placement issue on October 19 
and approved the floor price for the same at Rs 422.48 per 
equity share. 

 Reliance Industries: Reliance Retail has bought majority stake in 
Ritu Kumar’s Ritika Pvt. 

 HCL Technologies: The company and Innovaccer Inc. have 
collaborated to help healthcare and life sciences organizations 
drive digital health transformation. 

 Jindal Saw: The company has won contract for repair and 
maintenance of manufacturing facilities of Sathavahana Ispat. 

 HDFC Asset Management Company: Chief Financial Officer 
Piyush Surana has resigned from the post. He will be relieved 
from the duties w.e.f. close of business hours on January 31, 
2022. 

 Astral: The company has decided to enter into the business of 
Faucets & Sanitaryware. 

Events of the Day 

 Today’s Result: Hathway Cable, Havells India, Jubilant 
Foodworks, Just Dial, L&T Finance Holdings, Reliance Industrial 
Infrastructure, Shoppers Stop, Snowman Logistics, Supreme 
Petrochem, Syngene International, Tata Communications, Tata 
Steel Long Products, Tejas Networks. 

 Earnings Calls: 9:30 AM Mastek, 10:30 AM Navin Fluorine, 11:00 
AM Sonata, 12:00 PM Rallis, 2:00 PM 5paisacapital, 2:00 PM 
Shakti Pumps, 2:30 PM Heidelberg Cement, 4:00 PM Ganesh 
Housing, 5:00 PM Jubilant Food, 7:00 PM Tejas Networks 

 Craftsman Automation: To meet Enam Holdings and GIC on 
October 20. 

 Infibeam Avenues: To meet Hila Capital on October 21. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 61716.05 49.54 0.08 

Nifty 18418.75 58.30 0.32 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 35457.31 198.70 0.56 

NASDAQ COM. 15129.09 107.28 0.71 

FTSE 100  7217.53 13.70 0.19 

CAC 40  6669.85 3.25 0.05 

DAX  15515.83 41.36 0.27 

NIKKEI 225 29398.81 179.76 0.62 

SHANGHAI  3579.89 13.28 0.37 

HANG SENG  25977.77 198.62 0.77 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 75.35 0.09 0.12 

USD / EUR 1.16 0.00 0.02 

USD / GBP 1.38 0.00 0.06 

USD / JPY 114.51 0.22 0.19 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1771.60 2.29 0.13 

Silver 23.75 0.14 0.58 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 82.57 0.39 0.47 

Brent Crude 84.71 0.37 0.43 

Natural Gas 5.01 0.08 1.59 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.39 0.06 0.92 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 63.84 0.81 1.25 

HDFC Bank 78.40 2.10 2.75 

ICICI Bank 20.09 0.19 0.95 

Infosys Ltd 24.22 0.44 1.85 

Tata Motors 32.00 1.79 5.30 

Vedanta Ltd 19.42 0.66 3.29 

Wipro 9.95 0.07 0.71 

Institution Purchase Sale Net 

FII 9298.03  9803.82 505.79 

DII 5456.90 8035.12 2578.22 

Institutional Flow (In Crore)  19-10-2021 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 61716.05 49.54 0.08 2.63 5.51 18.23 52.22 

Nifty 18418.75 58.30 0.32 2.63 5.87 17.83 54.82 

BSE M Cap 26418.28 533.85 1.98 1.69 7.40 16.38 78.80 

BSE S Cap 29562.60 538.20 1.79 0.19 7.54 13.69 98.46 

Nifty MC 100  32170.70 714.10 2.17 1.71 9.97 18.15 88.98 

BSE Auto 26025.07 439.03 1.66 2.11 13.45 13.90 45.75 

BSE Capgoods 27516.29 156.70 0.57 4.10 6.84 17.61 99.72 

BSE FMCG 14826.18 477.55 3.12 0.08 2.19 9.12 33.57 

BSE Metal 21888.69 530.68 2.37 5.86 14.69 16.67 162.24 

BSE Oil&Gas 19084.44 307.53 1.59 0.02 10.29 23.30 59.50 

BSE Healthcare 25869.94 359.37 1.37 1.66 0.88 0.75 30.84 

BSE Power 3542.18 64.16 1.78 4.89 16.66 33.91 119.55 

BSE Realty 4114.26 196.69 4.56 2.28 27.45 32.97 130.15 

BSE ConsDur 45362.67 1331.80 2.85 2.54 11.91 27.73 85.70 

BSE Bank 45019.17 123.43 0.27 3.17 5.82 15.21 63.15 

BSE IT 36218.71 480.20 1.34 4.30 4.35 21.08 64.33 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1771.60 2.29 0.13 1.19 0.42 2.14 7.10 

Silver($/Ounce) 23.69 0.02 0.10 2.58 6.38 4.99 3.86 

Aluminium 3093.00 53.50 1.70 1.42 7.73 28.61 68.35 

Copper 10487.50 812.00 7.19 10.16 12.68 14.14 55.17 

Zinc 3515.75 212.75 5.71 7.73 14.39 18.71 42.12 

Lead 2400.50 35.00 1.44 6.55 10.37 5.22 38.14 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 75.35 0.09 0.12 0.01 2.13 0.63 2.63 

USD Index 93.73 0.00 0.00 0.37 0.49 0.82 0.72 

YUAN 6.39 0.01 0.15 0.57 1.16 1.45 4.45 

GBP 1.38 0.00 0.06 1.07 1.08 1.30 6.62 

EUR 1.16 0.00 0.04 0.38 0.75 1.21 1.56 

YEN 114.51 0.13 0.11 1.10 4.43 4.07 7.87 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  204.25 2.65 1.31 4.18 9.58 28.18 77.92 

Cotton 106.70 1.13 1.05 2.73 19.86 20.55 51.20 

Sugar 18.87 0.48 2.48 5.98 4.98 7.71 39.99 

Wheat 738.50 2.50 0.34 2.75 5.39 4.20 18.16 

Soybean 1226.75 1.25 0.10 2.64 2.83 11.65 25.27 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 35457.31 198.70 0.56 3.14 4.38 2.74 25.25 

Nasdaq 15129.09 107.28 0.71 4.58 2.82 4.35 31.37 

S&P 500 4519.63 33.17 0.74 3.88 3.72 4.55 31.27 

FTSE100 7217.53 13.70 0.19 1.22 4.54 4.89 22.55 

CAC40 6669.85 3.25 0.05 1.86 3.32 5.09 35.31 

DAX  15515.83 41.36 0.27 2.44 2.54 1.97 21.82 

Mexico IPC 52402.73 283.29 0.54 1.09 3.65 6.39 37.17 

Brazil Bovespa 110672.8 3755.40 3.28 1.34 1.68 11.75 10.08 

Russian RTS 1900.04 23.48 1.25 1.61 11.72 21.23 66.57 

Japan Nikkei 29398.81 179.76 0.62 4.46 3.62 7.33 24.73 

Hang Seng 25977.77 198.62 0.77 2.61 7.83 4.67 5.76 

Taiwan Index 16924.60 25.09 0.15 3.53 2.03 3.44 31.59 

Shanghai Comp 3579.89 13.28 0.37 0.51 0.94 1.22 7.57 

KOSPI 3022.88 6.83 0.23 2.64 3.77 6.51 28.15 

Malaysia KLCI 1606.25 0.74 0.05 1.44 3.76 5.71 5.84 

Jakarta Comp 6656.00 2.77 0.04 2.62 9.54 10.61 30.51 

Philippine SE 7272.31 6.00 0.08 2.88 6.04 10.40 18.97 

Thai Exch 1630.39 13.53 0.82 0.19 1.70 5.95 34.67 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 4714.00 18.00 0.38 12.35 9.53 54.41 249.19 

Baltic Dirty  737.00 10.00 1.38 5.14 21.22 24.92 74.23 

SG Dubai HY 6.07 0.18 2.88 2.02 267.88 437.17 1345.24 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 82.57 0.39 0.47 2.65 17.47 22.47 99.16 

BRENT Crude 84.71 0.37 0.43 1.84 15.93 25.29 84.59 

Natural Gas 5.01 0.08 1.59 10.43 0.30 28.25 62.30 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.66 0.03 1.62 8.26 26.93 36.17 111.75 

UK 1.17 0.03 2.91 1.83 38.18 108.75 591.72 

Brazil 4.43 0.10 2.21 0.48 12.63 16.51 23.55 

Japan 0.10 0.01 10.23 4.30 79.63 870.00 340.91 

Australia 1.82 0.10 5.51 7.69 39.68 54.11 140.11 

India 6.39 0.06 0.92 1.14 3.57 2.82 7.62 

Switzerland 0.07 0.02 19.78 82.50 61.58 78.72 86.58 

Germany 0.11 0.04 28.38 23.26 62.14 72.54 83.12 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 18430 and likely to remain range-bound in the 
price band of 18350-18600. 
 
The Nifty previous session ended 0.32% down at 18418.75. It opened gap-up and got sold off from day’s high 
followed by extremely choppy movements with a negative bias till the end towards finishing off with a bearish 
engulfing pattern. Chart pattern suggesting the Benchmark Index may continue facing resistance on rise around 
critical resistances. Hence, staying cautious on rise is advised. 18550-18600 is likely to act as the thick 
resistance. However, short-term critical support placed around 18250 is still intact. 
 
On the Nifty hourly chart, down trending leading indicators suggesting the Benchmark Index is likely to oscillate 
with a negative bias in the price band of 18250-18600. 
 
Nifty patterns on multiple periods suggest; finishing off the day with a bearish engulfing pattern might be an 
indication of trend reversal. Hence, staying cautious on rise is highly recommended.  
 
The Bank Nifty previous session ended 0.36% down at 39540.50. It might get into the trading range of 38800-
40000. 
 
Nifty Crucial Supports & Resistances- 
Supports- 18350, 18250 Resistances- 18550, 18600 
 
 
Open Positional Calls- 
T+10 Positional Option Pair Strategy- 
|Leg 1| Buy CUMMINS 28 OCT 980-CE (1 Lot= 600) @ 25.00 
|Leg 2| Sell CUMMINS 28 OCT 1000-CE (1 Lot= 600) @ 22.00 
Trade ends if CUMMINS-Cash (CMP-905.00) closes below 880 
 
T+3 Buy- 
|Cash Segment| CASTROL @ 146-145, TGT- 151, SL- 142 
 
T+10 BUY  
|Cash Segment| SAIL @ 128-127, TGT- 137, SL- closing below 122 
 
T+3 BUY  
|Cash Segment| ITC @ 250-248, TGT- 258, SL- closing below 243 
 
T+3 BUY 
|Cash Segment| BIOCON @ 347-345, TGT- 357, SL- closing below 339 
 
STBT  
|Cash Segment| CAN BANK @ 191-192, TGT- 184, SL- closing below 196 
 
BTST  
|Cash Segment| KOTAK BANK @ 2030-2025, TGT- 2065, SL- closing below 2005 

Market Outlook &  
Recommendation 
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 Bajaj Finserv: Incorporated an asset management company called Bajaj Finserv Asset Management on 
October 18. It will manage various mutual fund plans. The company has been incorporated with an 
authorised share capital of Rs 60 crore and an initial subscribed capital of Rs 5 lakh. 

 Deepak Fertilisers & Petrochemicals Corporation: The company launched a qualified institutional 
placement issue on October 19 and approved the floor price for the same at Rs 422.48 per equity share. 

 Reliance Industries: Reliance Retail has bought majority stake in Ritu Kumar’s Ritika Pvt. 

 HCL Technologies: The company and Innovaccer Inc. have collaborated to help healthcare and life sciences 
organizations drive digital health transformation. 

 Jindal Saw: The company has won contract for repair and maintenance of manufacturing facilities of 
Sathavahana Ispat. 

 HDFC Asset Management Company: Chief Financial Officer Piyush Surana has resigned from the post. He 
will be relieved from the duties w.e.f. close of business hours on January 31, 2022. 

 Astral: The company has decided to enter into the business of Faucets & Sanitaryware. 

Today’s  Highlights 
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Stocks Climb on Earnings; Treasury Yields Advance 

Asian stocks climbed Wednesday, tracking a U.S. rally as a focus on corporate earnings bolstered investor 

sentiment. Treasury yields advanced and the dollar slipped. Shares were higher in Hong Kong and Japan but 

fluctuated in China, where the central bank boosted a daily liquidity injection and held loan prime rates. U.S. 

futures were steady after the S&P 500 closed near a record as traders weighed the corporate impact of supply-

chain snarls and higher commodity prices. Johnson & Johnson raised a profit forecast, Netflix Inc. subscribers 

jumped and Procter & Gamble Co. faced rising raw material and freight costs. The 10-year U.S. Treasury yield 

pushed above 1.65%. Australia’s 10-year yield jumped as much as 15 basis points. The dollar fell amid bets 

other central banks will boost interest rates before the Federal Reserve. The offshore yuan pared a jump. 

Bitcoin is close to scaling the peak it reached in April. The first Bitcoin-linked exchange-traded fund listed in the 

U.S. debuted as the second-most heavily traded fund on record in a watershed moment for the cryptocurrency 

industry.   

Jet Fuel Price Surge is Clouding U.S. Airlines’ Recovery Plans 

Jet fuel prices are surging above pre-pandemic levels, an ominous headwind for airlines plotting a recovery from 

more than a year of losses. Despite lacklustre demand, the cost of jet fuel has climbed about 70% so far this 

year alongside rising crude oil prices. United Airlines Holdings Inc. on Tuesday forecast an average price of $2.39 

a gallon in the fourth quarter, up from $2.14 in the most recent quarter. The airline paid $2.02 per gallon in the 

third quarter of 2019. The carrier’s chief executive officer, Scott Kirby, expressed confidence in a statement that 

his company will be able to keep costs in check as it looks to rebound. But United didn’t provide earnings 

guidance for the current quarter or full year. Rival Delta Air Lines Inc. last week warned that rising fuel costs 

threaten its fourth-quarter earnings. The Atlanta-based carrier is forecasting a price of $2.25 to $2.40 a gallon 

for the fourth quarter, compared with $1.94 in the third quarter of 2019. 

U.S. May Widen Booster Guidance; Singapore Record 

Singapore set a record with almost 4,000 daily cases. Authorities are monitoring the situation “to determine if 

this is a temporary spike or a further surge in infections.” New Zealand is considering a shorter quarantine 

period for travellers to the country, and greater use of self-isolation in the country, known for taking stringent 

measures to keep the spread of infections under tight control. The U.S. is likely to recommend booster shots for 

people as young as 40 who received the Pfizer Inc. or Moderna Inc. vaccine, CNN reported. Pfizer’s inoculation 

is proving highly effective in keeping adolescents from being hospitalized with the disease, a U.S. analysis found.  

The U.S. will block entry to foreign travellers who have recovered from Covid-19 and then gotten one shot of a 

two-dose vaccine, a standard that France and the European Commission consider full inoculation. 

J&J Gains Most Since January After Hiking Annual Profit Forecast 

Johnson & Johnson gained the most in almost nine months after raising its 2021 profit forecast, with strong 

performance across the health-care giant’s main divisions driving quarterly results. Adjusted earnings for the 

year will be $9.77 to $9.82 a share, J&J said Tuesday in a statement, up from the previous guidance of $9.60 to 

$9.70. Third-quarter adjusted earnings per share were $2.60, J&J said, beating Wall Street’s average estimate of 

$2.36. The shares gained 2.3% to close at $163.87, the most in a full trading day since January 26. They’ve risen 

4.1% since the year began. Health-care company results have been improving across the board this year as 

pandemic restrictions abate and patients return to hospitals and clinics. J&J benefited from gains in its medical-

device unit, as well as in its pharma and consumer divisions.  

Global News & Views 
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Auto / Auto Ancillaries 

Auto sector shifts gear towards recycling parts, batteries 

Toyota Kirloskar drives in Innova Crysta Limited Edition at Rs 17.18 lakh 

Volvo Car launches S90, XC60 with petrol mild-hybrid powertrains 

Banking & Finance 

Banks flag concerns over US rules on consumer data, seek govt guidance 

SBI board wanted letter of support from govt before approving Jet Airways resolution plan: Rajnish Kumar 

Axis Bank to waive 12 EMIs on select home loans under festive offer 

Moody's upgrades outlook for Indian banks 

Indian banks face rise in bad loans to 8-9% of lending: CRISIL 

The Changing Phase and Face of Household Savings 

HDFC Bank suspends employees held for attempts of unauthorised withdrawal from high-value NRI account 

Banks hire for $93 billion India, Southeast Asia tech deal hunt 

Oil & Gas 

India plans to form group of PSU, private refiners to seek better oil import deals: Oil secy 

PM to interact with CEOs, experts of global oil and gas sector 

Metals/Mining/Power 

Coal crisis: Number of power projects with less than 4-day coal stock dips to 58 

Coal, railway, power ministers discuss coal supply situation at power plants 

Madhya Pradesh govt announces electricity subsidy of over Rs 20,700 cr 

Cap power prices at energy exchanges: AIPEF 

Non-pithead plants may need to stock coal for a minimum of 20 days 

Gautam Adani aims to be one of the largest green hydrogen producers in the world: Gautam Adani 

RevFin raises $4 million in pre-series A funding round 

Adani group commits 70% capex until 2030 to energy transition 

Adani-backed Green Energy Gallery to open at London's Science Museum 

Coal supply prioritised temporarily to power sector to replenish dwindling stock: CIL 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/auto-sector-shifts-gear-towards-recycling-parts-batteries/articleshow/87128148.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/toyota-kirloskar-drives-in-innova-crysta-limited-edition-at-rs-17-18-lakh/articleshow/87140513.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/volvo-car-launches-s90-xc60-with-petrol-mild-hybrid-powertrains/articleshow/87136781.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-flag-concerns-over-us-rules-on-consumer-data-seek-govt-guidance/articleshow/87147394.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/sbi-board-wanted-letter-of-support-from-govt-before-approving-jet-airways-resolution-plan-rajnish-kumar/articleshow/87139101.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/axis-bank-to-waive-12-emis-on-select-home-loans-under-festive-offer/articleshow/87136305.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/moodys-upgrades-outlook-for-indian-banks/articleshow/87135923.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indian-banks-face-rise-in-bad-loans-to-8-9-of-lending-crisil/articleshow/87135072.cms
https://economictimes.indiatimes.com/industry/banking/finance/the-changing-phase-and-face-of-household-savings/articleshow/87148078.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-bank-suspends-employees-held-for-attempts-of-unauthorised-withdrawal-from-high-value-nri-account/articleshow/87132346.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-hire-for-93-billion-india-southeast-asia-tech-deal-hunt/articleshow/87130052.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-plans-to-form-group-of-psu-private-refiners-to-seek-better-oil-import-deals-oil-secy/articleshow/87138617.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/pm-to-interact-with-ceos-experts-of-global-oil-and-gas-sector/articleshow/87132647.cms
https://economictimes.indiatimes.com/industry/energy/power/coal-crisis-number-of-power-projects-with-less-than-4-day-coal-stock-dips-to-58/articleshow/87139579.cms
https://economictimes.indiatimes.com/industry/energy/power/coal-railway-power-ministers-discuss-coal-supply-situation-at-power-plants/articleshow/87137378.cms
https://economictimes.indiatimes.com/industry/energy/power/madhya-pradesh-govt-announces-electricity-subsidy-of-over-rs-20700-cr/articleshow/87133844.cms
https://economictimes.indiatimes.com/industry/energy/power/cap-power-prices-at-energy-exchanges-aipef/articleshow/87130537.cms
https://economictimes.indiatimes.com/industry/energy/power/non-pithead-plants-may-need-to-stock-coal-for-a-minimum-of-20-days/articleshow/87128613.cms
https://economictimes.indiatimes.com/industry/renewables/gautam-adani-aims-to-be-one-of-the-largest-green-hydrogen-producers-in-the-world-gautam-adani/articleshow/87141123.cms
https://economictimes.indiatimes.com/industry/renewables/revfin-raises-4-million-in-pre-series-a-funding-round/articleshow/87140319.cms
https://economictimes.indiatimes.com/industry/renewables/adani-group-commits-70-capex-until-2030-to-energy-transition/articleshow/87139322.cms
https://economictimes.indiatimes.com/industry/renewables/adani-backed-green-energy-gallery-to-open-at-londons-science-museum/articleshow/87135865.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-supply-prioritised-temporarily-to-power-sector-to-replenish-dwindling-stock-cil/articleshow/87140987.cms
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IT/Telecom/Media 

Vi, Airtel and Jio get time till October 29 to take call on going for 4-year moratorium 

FMCG/Retail/Textile/Food 

Unilever India warns of inflationary pressures after profit jump 

P&G to invest Rs500 crore to drive India's rural growth story 

Nestle India says small town India grew in double digits; to further unlock potential of small markets 

India's coal crisis hits textile processing units in Surat 

Reliance Retail acquires a controlling stake in designer Ritu Kumar's company 

Pharma/Fertilizers/Healthcare/Chemical 

Local drug companies find it hard to produce Sputnik's second component 

India delays COVID-19 vaccine supplies to WHO-backed COVAX: Sources 

Dr Reddy's gets FDA nod for generic Revlimid; enjoys 180 days exclusivity 

Infrastructure/Cement/Real Estate 

UltraTech has the edge with capex, price hike signal 

Gati ramps up network capacity by 20-25 pc; increases workforce by 15 pc 

Hospitality/Aviation/Logistics 

Restaurant industry welcomes Maha govt's move on eateries, but feels timings could have been extended 
further 

Controversy broke out between the Zomato employee and the Tamil customer over Hindi language 

Airline, private jet bookings soar as vacation is on everyone's mind 

European drone developer FIXAR ties up with Paras Aerospace to enter Indian market 

PM Narendra Modi to inaugurate Kushinagar International Airport, launch development projects 

Challenges abound as Tata draws up a flight plan for Air India 

Links to important News 

https://economictimes.indiatimes.com/industry/telecom/telecom-news/vi-airtel-and-jio-get-time-till-october-29-to-take-call-on-going-for-4-year-moratorium/articleshow/87125430.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/unilever-india-warns-of-inflationary-pressures-after-profit-jump/articleshow/87136806.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/pg-to-invest-rs500-crore-to-drive-indias-rural-growth-story/articleshow/87129731.cms
https://economictimes.indiatimes.com/industry/cons-products/food/nestle-india-says-small-town-india-grew-in-double-digits-to-further-unlock-potential-of-small-markets/articleshow/87140385.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/indias-coal-crisis-hits-textile-processing-units-in-surat/articleshow/87130154.cms
https://economictimes.indiatimes.com/industry/services/retail/reliance-retail-acquires-a-controlling-stake-in-designer-ritu-kumars-company/articleshow/87136675.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/local-drug-companies-find-it-hard-to-produce-sputniks-second-component/articleshow/87143056.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/india-delays-covid-19-vaccine-supplies-to-who-backed-covax-sources/articleshow/87133940.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dr-reddys-gets-fda-nod-for-generic-revlimid-enjoys-180-days-exclusivity/articleshow/87130712.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/ultratech-has-the-edge-with-capex-price-hike-signal/articleshow/87126931.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/packaging/gati-ramps-up-network-capacity-by-20-25-pc-increases-workforce-by-15-pc/articleshow/87132523.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/restaurant-industry-welcomes-maha-govts-move-on-eateries-but-feels-timings-could-have-been-extended-further/articleshow/87140561.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/restaurant-industry-welcomes-maha-govts-move-on-eateries-but-feels-timings-could-have-been-extended-further/articleshow/87140561.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/controversy-broke-out-between-the-zomato-employee-and-the-tamil-customer-over-hindi-language/videoshow/87137046.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/airline-private-jet-bookings-soar-as-vacation-is-on-everyones-mind/articleshow/87143773.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/european-drone-developer-fixar-ties-up-with-paras-aerospace-to-enter-indian-market/articleshow/87139098.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/pm-narendra-modi-to-inaugurate-kushinagar-international-airport-launch-development-projects/articleshow/87130357.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/challenges-abound-as-tata-draws-up-a-flight-plan-for-air-india/articleshow/87130208.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Deepankar Saha Research Associate(S) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 



Morning Note 

 9 

to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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